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Professor Klaus Schwab, Executive Chairman of the World Economic Forum,
Your Excellencies Heads of Government,
Your Excellencies Heads of International Organizations,
Distinguished Guests,
Ladies and Gentlemen,
Friends,

It gives me great pleasure to join friends, old and new, here in Tianjin for the Annual Meeting of the New Champions 2023, or the Summer Davos Forum. Let me begin by extending, on behalf of the Chinese government, warm congratulations on the opening of the event and a hearty welcome to all participants and journalists. 

This is the first in-person annual meeting since COVID-19 struck over three years ago. In the past few years, the once-in-a-century pandemic, compounded by transformations unseen in a century, has brought significant change to our world. On the one hand, the impact of COVID-19 still lingers. Unilateralism, protectionism and de-globalization are on the rise. Global challenges are escalating, and regional conflicts keep flaring up. Instability, uncertainty and unpredictability have become commonplace. On the other hand, the new round of technological revolution and industrial transformation is gaining momentum. Humanity is as steadfast as ever in pursuing peace and development. For most countries, the aspiration for win-win cooperation has grown even stronger. The world is standing at a historical crossroads. How should humanity navigate such turbulent times is a crucial issue of shared concern for all. I believe we could draw some important lessons from the transformations happening in the world in the past few years. 

First, having experienced the barriers, both visible and invisible, we should all the more cherish communication and exchange. For quite a while, face-to-face interaction, something we took for granted, was made very difficult because of the pandemic. As the pandemic subsides, the visible barriers it caused will eventually be removed. Yet, the invisible barriers put up by some people in recent years are becoming widespread, and pushing the world into division and even confrontation. This is a bigger cause for concern. Differences in human perceptions and the diversity of civilizations have been with us since ancient times. These differences should not be a cause for estrangement, but a driver for more communication and exchange. The absence of effective communication, and the lack of a comprehensive, holistic and objective perception could easily result in prejudice and stereotypes. Living in the same global village, we, the humankind, must eliminate the visible barriers and, more importantly, remove those invisible ones. Different countries, ethnic groups and civilizations need to deepen mutual understanding and strengthen dialogue to bridge differences and expand common ground.

Second, having experienced the shocks of global crises, we should all the more cherish solidarity and cooperation. The history of human society is a record of human battles against and victories over challenges and difficulties. In face of a momentous crisis, no country can stay unscathed, or solve problems single-handedly. Solidarity and cooperation is the right way forward. In the past three-plus years, we have all fought hard against the pandemic, showing the powerful strength of humanity pulling together and looking out for each other in hard times. COVID-19 will not be the last public health crisis humanity faces. Global public health governance needs to be enhanced. Meanwhile, we are also confronted with the global challenges of slowing growth, debt risks, climate change and a wealth gap. As a community with a shared future, we must cherish the gains of our cooperation, embrace the concept of win-win cooperation, and work together to tackle these global challenges and promote human progress.

Third, having experienced the ups and downs of economic globalization, we should all the more cherish openness and sharing. Economic globalization is a historical trend. Despite the headwinds and pushback, the overarching trend of economic globalization has kept moving forward. In particular, the rapid advance of new technologies such as digital technology and artificial intelligence, is creating more favorable conditions for economic globalization. The world should not, and cannot return to a state of seclusion or isolation. A few days ago, I visited Germany and France, where I had in-depth exchanges with leaders of the two countries and people from both political and business communities. The prevailing view is to reject the zero-sum mindset and keep to the right track of win-win cooperation. We should follow the trend of history, cement the consensus on development, and continue our efforts to build an open world economy. We should oppose the politicization of economic issues and work together to keep global industrial and supply chains stable and smooth, and deliver the fruits of globalization to different countries and groups of people in a more equitable way.

Fourth, having experienced the anxiety caused by conflict and turmoil, we should all the more cherish peace and stability. Without peace, nothing can be achieved. This is a hard lesson humanity has learned from history. In the past 100-plus years, the world went through two world wars and more than 40 years of the Cold War, before it could finally enjoy a period of stability and development. However, recent years have witnessed repeated rhetoric stoking ideological confrontation, hatred and prejudice, and the resulting acts of encirclement and suppression, and even regional wars and conflicts. People in the regions concerned have suffered deeply, and great damage has been done to world development. Peace is precious and development is never easy. It takes persistent efforts to deliver these two lofty goals. We must act in the common interests of humanity and live up to our responsibility for peace and development. We need to uphold fairness and justice, overcome the security dilemma, and work collectively to safeguard a peaceful and stable environment for development.

A shifting world can be revelatory in many ways. In a nutshell, what is lacking in today’s world is communication, not estrangement; cooperation, not confrontation; openness, not isolation; peace, not conflict. We must act on the vision of a community with a shared future for mankind put forward by President Xi Jinping, and jointly implement the Global Development Initiative, the Global Security Initiative and the Global Civilization Initiative. We need to press ahead by following the logic of historical progress, develop by riding the tide of our times, and work hard to build an even better world.

Ladies and Gentlemen,
Friends,

As a responsible major country, China has all along stood firmly on the right side of history and on the side of human progress. Holding high the banner of peace, development and win-win cooperation, China is committed to building world peace, promoting global development and upholding the international order. Most notably, since the 18th National Congress of the Communist Party of China, we have focused on promoting high-quality development, realized the goal of building a moderately prosperous society in all respects as planned, ended absolute poverty in China once and for all, and embarked on a new journey toward building a modern socialist country in all respects. Today, the Chinese economy is deeply integrated into the world economy. China has developed itself by embracing globalization, and grown into a most staunch force for globalization.

Over the past decade, China has been an important source of impetus for the steady growth of the world economy. In the past ten years, the Chinese economy grew at 6.2 percent on average annually. Its share in global economic output increased from 11.3 percent in 2012 to about 18 percent. China’s trade in goods ranked the top in the world for six years in a row. On average, China’s contribution to global growth was over 30 percent, making the country the biggest engine driving this growth. In the first year of the COVID-19 pandemic, China was the only major economy that registered a positive growth. In the past three years, China achieved an average annual growth of 4.5 percent, about 2.5 percentage points higher than the world average, and was among the best performers of the world’s major economies. As it pursues interconnected development with other countries, China has honored its WTO accession commitments by opening up its market to the rest of the world and sharing its development opportunities with all, making itself a major trading partner of over 140 countries and regions. China’s development has improved the lives of the Chinese people, and provided people in other countries with a large amount of quality yet inexpensive products. China has served as an important anchor and source of impetus for free trade and stable growth in the world.

In the longer time to come, China will continue to provide strong dynamism to the world economic recovery and growth. China today is still the world’s largest developing country. It has a population of over 1.4 billion. Its per capita economic indicators and living standards are only modest, and its development remains unbalanced and inadequate. Yet, this is also where China’s development potential and space lie. We are acting on the new development philosophy, fostering a new development paradigm at a faster pace, and working hard to achieve high-quality development. We are introducing more practical and effective measures to further tap the potential of domestic demand, invigorate the market, make urban-rural and regional development more coordinated, accelerate the green transition and advance high-standard opening up. These measures are making a difference. From what we see this year, China’s economy shows a clear momentum of rebound and improvement: GDP grew by 4.5 percent in the first quarter year-on-year, and is expected to expand faster in the second quarter than in the first. We are on track to hit the growth target of around five percent set for the whole year. Some international organizations and institutions have revised up their growth forecasts for China this year, demonstrating their confidence in China’s development prospects. We have full confidence and the ability to achieve the steady growth of the Chinese economy on the track of high-quality development in a long time to come. This will increase the size of the market, create opportunities of cooperation, and provide a consistent source of dynamism to the world economic recovery and growth as well as opportunities of win-win cooperation to investors from all countries.

Ladies and Gentlemen,
Friends,

The Chinese people often say, heroes show their mettle in the test of time. In this time of much uncertainty, entrepreneurs, with your keen grasp of the market, your initiative and your actions, can bring greater certainty to the world. The theme of this year’s annual meeting “Entrepreneurship: The Driving Force of the Global Economy” cannot be more fitting. Entrepreneurs from different countries may be distinct in different ways, but I believe the core attributes of entrepreneurship are the same: a sharp sense, relentless drive, and an extraordinary ability to act in business start-up, innovation and creation. China wishes to work with all of you to firmly support economic globalization, firmly uphold the market economy, firmly support free trade, and steer the world economy toward a more inclusive, resilient and sustainable future.

Last week, the Chinese people celebrated the traditional Dragon Boat Festival, an occasion for dragon boat racing. The sport captures the Chinese people’s wish for fair weather and good crops; it also embodies a simple truth: when everyone paddles together, they can drive a big boat forward. Let us be united in our wish for win-win cooperation, paddle together with one heart and one mind, and steer the giant ship of the world economy toward a brighter future!

I wish this year’s meeting a full success.

Thank you.
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